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MINUTESOF MEETINGOF JtJNE 10, 1926,
.. .' ----~----'"~"----"'"---

The Board of Public i"lorks met in the office of the state Treasurer,
Annapolis, at twelve o'clock noon,

Present
Albert c. 'Ritchie, Governor,
William S. Gordy, Comptroller,
John M. Dennis, Treasurer

The Board proceeded to open proposals' for bonds of "Lateral and Post
Road Loan' of 1924'U, i~su"ecof June 15, 1926, and "Bridge and Grade CroEs-
ing Loan of 1924';, issue of June 15, 1926, in accordance with advertisements
~ppearing in the Baltimore Sun a.nd Baltimore American, as follows:

STATEOF M,ARYLlIND,
TRFA SURY DEI>ARi'MENT , .

$1,500,000 FOURAIm ONEHALFPER CEUT.
"LATEPALAIm POST ROADLOANOF 1924".

Annapolis, Md.
Pursuant to Chapter 277 of the ~cts of the General Assembly of Amry-

of 1924, providing for the issue of the Certificates of Indebtedness here-
in mentioned and described," and pursuant a1so,to a resolution of the Board
of Public Works of Ma,ryland, passed on February 11th, 1926, and on the
file and open to inspection in the office of the said Board in, AnMpolis, '
Maryland, the Treasurer of the Sts te of Maryland will receive bidg or pro-
posals for Certificates of Indebtedness of the State of Maryland, as
follows: ' - , -

$1,500,000 FOUR-AND"OnE'Hi\:LFPER CENTC,ERTIFICATESOF nmEBT~
EDNESS~:KNOWNAS "LATEP.ALANDPOST ROltD-LOANOF .1924". - .

Said Certificates of Indebedness will all be dated June 15th, 1926.
They will bear interes"t 'at the rat'e of four and one half per centum (41i-f,)
per annum, payable semi-annually on the 15th days of December and June,
respectively, in each and every year during the continuance of the loan.
The principal of said 'loan will 'be payable upon the Serial Annui ty Plan,
as mo:re fully set forth -in said -Act of 1924, Chapter 277, as follows:

"LATERALAE'DPOST BO,ADLOANOF 1924."

Series "AA" $87,000 'June 15th, 1929

" "BB" 90,000 " 15th, 1930

" "CC" 96,000 " 15th, 1931

" ;IDD" 99,000 It 15th, 1932

" "EE" 104,000 " lSth, 19Z3
n tiFF" 109,000 " 15th, 1934

" "GG" 111,000 " 15th, 1935

" "HE" 120,000 11 15th, 1936

" "lIlt 125,000 " 15th, 1937

" "JJ" 131,000 " 15th, 1938
It "RKIt 136,000 " 15th, 1939

" "1L" 142,000 " 15th, 1940
It "MM" 147,000 " 15th, 1941

"
The said Certificates of Indebtedness will be of the denomination of

$1,000 each, subject to registration as to principal, and all will be
issued with interest coupons att8ched.

This loan and the interest payable thereon, is expemptfrom Federal
income tax, and from State, County and Municipal taxation.

The said bids or proposals must be delivered to the Treasurer of the
State at his office in ANNAPOLIS,WJARYLA1ID,BEPORE12 O'CLOCKNoon ON JUNEL.i:
le~H,1926. Each bid must b~ for cash on delivery, and must be enclosed
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in a s€ulled -'envelope addressed on the outside. nproposal for !lateral and
Post Road Loan of 1924". Each bid must be accompani 00.by a certified check
upon some repponsible banking institu tion, drawn to thebrder -of the Treas-
urer of :Maryland for five pl r centum (5%) of the pa:r~valu.e of the amount' bid.
for.All bids and proposals will be open at 12 q)'CLOCKNOONONTHURSDAY.
Ju}TE10TH. 1926. in the presence of the undersigned.

On the opining of said proposals, as many of said Certificates of
Indebtedness as have been bid for. not exceeding. however. the amount for
vhich proposals are invited. may be awarded by the Governor. the Comptroller
of the Treasurer and the Treasurer. or a majority of them. to the highest
responsible bidd(l?r or bidders therefore for cash; and if two or more
re~pons ible bidd~rs have made the same .bid and such 'Qid is the highest .and
the Certificates so bid for by such highest re~ponsible bidders are iil'"
excess of the whole amount ofCertifica tes as offered for sale. then such
Certicficates of Indebtedness may be awarded in a ratable proportion to
such responsible bidders bidding the same price. .

The undersigned may. in their discretion. accept one bid for all of said
loan or separate bids for parts of said loan. as may produce the largest
amount; and they may in their discretion. accept bids which may be for
parts of said loan. but are not for all. and they reserve the right in
their discretion to reject all bids or any bids.

The Certificates of Indebtedness awarded will be delivered to the
succesSful bidder or bidders, upon receipt of the amount of the success-
ful bid or cHds on Monday. June 15th. 1926. at the office of the State
Tre asu rer ,Annapoll s. N..a.ryland.

Bidders are referred to the said Chapter 277 of the Acts of the
General Assembly of Maryland of 1924. as containing the full terms and
provisions, of this loan.

The consti tionali ty and validity of said Act os Assembly authorizing
the issuance of said Certificates of Indebtedness have been favorably
passed upon by the Attorney-Genera 1 of Maryland. who will also certi fy
that all necessary legal formalities prescribed for s aid issue have been
duly complied with.

Signed Albert C. Ritmhie, Governor,
William S. Gordy. Comptroller,
John M. Dennis. Treasurer.

- - - - - ~ - - - - - - - -
ST1~TEOFMAHYLLl\1J).
TREASURYDEPARTMENT•

$300,000 FOURANDONEliAL:B'PERCENTnBRIroE ANDGRADE
CROSSINGLOANOF 1924" •.

Annapolis, Md~

Pursuant to Chapter 279 of the Acts of the General Assembly of Maryland
of 1924. providing for the issue of the Certificates of Indebtedness here-
in mentioned and described. and pursuant also to a resolution of the Board
of Public Works of Maryland. passed on February 11th. 1926. and on file and
open to inspection in the office of said Board i11Annapolis., Maryland. the
Treasurer of" the Sta.te of Maryland will receive bids or proposals for Cer-
tificates of Indebtednesf.' of the State of ~ryland as follows:

$30@QQOOFOURANDONEHAL}'PERCm~T.CERTIFICATESOF INDEBTEDNESS
IUWVtN AS "BRIDGEANDGHADECROSSINGLOANOF 1924.tt
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Said Certificates of' Indebtedness v.'ill all be dated June 15th, 1926.
They will bear intereet at the rote of four and one-half per centum (4~~l
per annum, payable semi-annually on the 15th days of December and June,
respectively, in each and every year during the continuance of the loan.
Thept-incipa1 of said loan will be payable upon the Serial Annuity Plan,
as morerU11y set forth in said Act of 1924. Chapter 279, as foi1ows

"BRIDGEANDGRADECROSSINGLOANOF 1924." I
SfffiIES "AA" $18,000 JID1E l51fH, 1929:

II "BB" 18,000 15TH; 1930:

" "CC" 18,000 15TH; 1931:

" "DD" 21,000 18.rH; 1932:

" "EE" 21,000 15'l'H; 1933.

" !IFF" 21,00.0 18.rH, 1934.
" "GG" 24,000 15TH, 1935.

" "HH" 24,.000 15TH, 1936.
" "tt" 24,.000 18.rH, 1937.
" "JJ" 27,000 . 15TH, 1938•
" "KK" 27,000 15TH, 1939.
" "1L" 27,000 15TH, 1940~
" "MM" 301,000 15TH, 1941.

The said Certificates of Indebtedness will be of the 'denomination
of' $:lI.,OOOeach, subject. to registration as to principal, and all will be
issued with interest coupons attached.

This loan and the interest payal)le thereon is exempt from the Fed':"
eral income tax and from State, count:,' and rirunicipal taxation.

The said bids or proposals must be delivered 'to the Treasurer of the
State, at his office in Annapolis, MarjTland, before 12 o'clock noon on '1
June lOth, 1926. Each bid must be for cash on delivery and must be in-
closed in a sealed envelope addres,sed on the outside. I'Proposalfor
Bridge and Grade Crossing Loan' of 1924.•1t Each bid must be accompanied
by a certified check upon sbme::responsible banking institution, drawn .,'l"

to the order Of the Treasurer of Maryiliand, for five percentum (5~' of the par
value of the amount bid for. All bids'or proposals will be opened at
12 o'clock noon on THURSDAY,JUNE10, 1926, 1'n the presence of the under-
signed.

On the opening of said proposals, as many of said Certificates of
Indebtedness as have been bid for, not exceeding, however, the amount for
which proposal!: are invited, may be awarded b;y the Governor, the Comptroller
of the Treasury, and the Treasurer, ora majority of them, to the highest
responsible bidder or bidders therefore for cash; and if two or more reEpon-
sible bidders have made the same bid and such bid is the highest and the
Certificates so bid 15pr by such highest responsible bidders are in excess
of the whole arrount of Certificates as offered for sale, then such Cer-
tificates of Indebtedness may be awarded in a ratable proportion to such
responsible bidders bidding the same price.

I
!
I

the Acts.of the Generai
I

terms and provisions \
Bidders are referred to the said Chapter 279 of

Assembly of Mar;yland of 1924, as containing the full
of the loan.

The undersigned may in their. discretion, accept one bid fOr all of said
loan or separate bids for parts of said loan, as may produce the largest
amount; and they may, in thei I' discretion, accept bids which may be for
parts of said loan, but are not for all, and they reserve the right, in their
discretion, to reject all bids or any bids.

The Certificates of Indebtednes!: awarded will be delivered to the
successful bidder or bidders, upon receipt of the amount of the successful
bid or bids, on Monday, June 15th, 1926, at the office of the State Treas-
urer, Annapolis, Md.
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The constitu tionali ty and validity of said Act of Assembly authorizing
the issuance of said Certificat"es. of Indebtedness have been favorably passed
upon by the Attorney-General of Ni.aryland, who will also certify that all
necessary legt:d formaIi ties prescribed fO.r said issue have been duly com-
plied with. .
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I Signed - Albert C. Ritchie, Governor,
William S. Gordy, Comptroller of the Treasur~
John M. Dennis, Treasurer.

I

r-----~-----------------~
The proposals fOllow:

June 9th, 1926.

To The Treasurer,
of the State of Maryland,

Annapolis, Maryland.

Dear Sir:

..Fora11 of the $1;500(,900 par val.ue STATEOFMAHYLAJIi"D"LATERAL
MID POSTROAD" BONDS,said bonds being described in the Attached advertisement
which we make a part of this bid, said bonds to bear interest at the rate of
4t% per annum and to be dated June 15th, 1926, maturing as follows:

$ 87,000 -: June 15th, 1929 $114,000 - June 15th, 1935
90,000 - June 15th; 19.30 120,000 - June 15th, 1936
96,000 - June 15th, 1931" 125,000 - June 15th, 1937
99,000 - June 15th, i9:32 131,000 ..•June 15th, 1938
104,000 - June 15th, 1933 136,000 .•.June 15th, 1939
109,000 - June 15th, 1934 ],42,000 - June 15th. 1940

$147,000 - June 15th, 19fU

we bid 103.5565 and accrued interest for each $100. par value thereof.

Thi s bid is condi tioned upon the approval of the Attomey-General of
Mar;,land as to the cons ti tutionali ty and validity of the Act of Assembly
authorizing the issuance of the above bonds, and also his certification to the
effect that all necessary legal formality prescribed for this issue have been
duly complied with and that the bonds are a direct obligation of the State of
Maryland, and that the full faith and credit of the State is pledged as to their
maturity and interest.payments.

We enclose here""i th cer,tified check for ~~75,000. same being 5%of the par
amount Of bonds bid~for, all of ~ich is in accordance with conditions of this
sale.

In case we are not the successful bidders we ask that our bid and cash be
returned to our representative.

Very truly yours,

John R. Baer & Co.
THEEQUITABLETRUSTCOJ,fi>AUY.(Baltimore)
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June 9th; 1926.

To The Treasurer of the
State of Maryland,

Annapolis, Maryland.

Dear Si r: , ,

For aU' of the $300~:OOOpar value STAl'EOFMARYLAND"BRIWE and I'
GRADECROSSING"BONDS,sa~d bonds being described in the attached advertisement
which v;e make a part of this bid, said bonds to bear interest at the rate of %,10
per annum and to be dated June 15th, maturing as follows:. .

This bid is conditioned upon the approval of the Attorney-General of
Maryland as to the constitutionality and validity of the Act of Assembly author-
izing the issuance of the above bonds, and also his certification to the effect
that all necessary lecal formality 'prescribed for this issue have been duly com-
plied with ,and that the bonds are a direct obligation of the State of Maryland
and that the full faith and cradi t of the State is pledged as to their maturi ty
interest payments.

We enclose herewith certified check for $15,000 same being 5%of the par
amount Of bonds bid for, all of Which is in accordance with conditions of this
sale.

In case we l:tre not the successful bidders we ask tha t our bid and cash be
returned to our representative.

Yours ver.( truly,
John P. Baer and Oompany,

EQUITABLETRUSTCOMPAl-1Y(Bal timer e)

----------~--------------------
June 9, 1926.

Jo~ M. Dennis, Esq., Treasurer;
State of Maryland,
Annapolis, Md'.

Dear Sir:

For all or none of -

and

I

$1,500,000, State of Maryland 4t~Certificates of Indebtedness, knovm
as "Lateral and POst Road Loan of 1924," dated June 15, 1926, interest I1lyable I
semi-annually June 15th and December 15th, in the denomination of $1,~000, regis-
terable as to principal and maturing "':'

Serie s "AA" $87,000 June 15, 1929
Series ltBB" 90,000 June 15. 1930
Series "CO" 96,000 June 15, 1931.•..Series "DD" 99,000 June 15, 1932
Series "EE" 104,000 June 15, 1933
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Series "FF" 109;000 June 15; 1934
Series "GG" 114;000 June 15~ 1935
S~ries rtHH" 120,000 June 15; 1936
Series "II" i25,000 June 15, 1937
Sgries "JJu 131;000 June 15; 1938
Sertes "ICK" 136~000 June 15, 1939
Series: "TIL" 142,000 June 15, 1940
Series "MM" 147,000 June 15, 1941

all in accordance with your official notice of sale vb. ich is hereby made of this
bid, we will pay -

$a;032.29 and accvued interest per $1,000 face value or a total of

1,548,435. am accr'~ed interest.

Thie bid is made on the understanding that the constitutionality and
validity of the Act authorizing the issuance Of these certificates have been
favorably passed upon by the Attorney General of Maryland who will also certify
that all necessary legal formalities prescribed for said issue have been duly
complied with.

As evidence of our good faith, we eilcloseherewith certifi ed check
on the Merchants National Bank of Baltimore in the amount of $75,000 drawn to the
order of Treasurer of Maryl~ d, said check to be returned to us promptly in the
event that our bid is not sUccessful.

Very truly yours,

KEAN, TAYLOR. AND COMPANY
ELDR.1'DGE .AND CO:MPANY .
JENKINS, VlHEDBEE A1TD POE

June .9, 19l6.

John M. nennis, Esq., Treasurer,
state of Maryland,
Annapolis, Maryland.

Dear Sir:

For all or none of -

$300,000 State of Maryland 4tfo Certificates of Indebtedness, known
as "Bridge and Grade Crossing Loan of 1924", dated June 15, 1926. interest pay-
able semi-annually. June 15th and December 15th, in the denomination of $1,000.
registerable as to principal and maturing - .
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Series "AA" 18,000 - June 15, 1929 Series t!(JG'\ 24,000 - June 15, 1935Series "BB" 18,000 June 15, 1930 Series \;W" 24,000 -qJune 15, 1936Series "CC" 18,000 June 15, 1931 Series ":[1" 24,000 - June 15, 1937Series "DD" 21,000 June 15, 1932 Series "JJI\ 27,000 - June 15, 1938
Seri es "~I! 21,000 June 15, 1933 Series "~n 27,000 - June 15, 1939

I Series uO" 21,000 June 15, 1934 Series "LL" 27,000 - June 15, 1940
Serie s "MM" 30,000 June 15, 1941.

all in accordance with your official.notice.ofsale which is hereby made part of this
bid, we wi 11 pay -

$1,032.29 and accrued interest per $1,000 face value or a total of -

309,687 and accrued interest.
I
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This bid' is' made on the understanding. that ,the .con'stitutionali ty and
validity of the Act authorizing thei'ssuance or these certiffca tes have been fav'or:"
ably pas sed upon by the 'Attorney':"General of J..1aryla:nd who wi n"also certi fy that an
necessary legal formalities prescribed for said iSfue have been duly complied with.

As evidence of our good faith, we enclose h erev:i th certified check on the
Merchants National Bank of Baltimore in the amount o~ $15,000 drawn to the order of
Treas'urel" of Maryland, s~dd' check to be retu.:k'ned to us promptly in the event that
our bid is not successful.

Very truly yours,

KElm;':,)TA:YLUR tUW;.:.COMP AM
. JilLDREDGE Aim COA!PANY?.
JENKINS, WHEDBEEANDPOB

-------------------------~------
June 10, 1926.

Tlie HonorabJ.e,s .
Albert C, Ritchie,

Governor of Maryland,
WilHam S. Gordy , Jr.,

Compt;roll of the Treasurer
John M. ])ennis,

Treasurer of Maryland,

Annapolis, Maryland.

Gentlemens

I

/

Referring to the $1,500,000. State of Ms.ryland Four and One Half per cent I
Certificates of Indebtedness known as uLatera1 and Post Road Loan of 1924", and the
$300,000. State of Maryland Four and One Half per cent Certificates of Indebtedness
known as "Bridge and Grade Crossing Loan of 1924", to be dat ed JU.ne 15th, 1926, and
matu.ring June 15th, 1929 to June 15th, 1941 inclusive, advertised to be sold on
this day and date, 'as per the attached advertisements, which are hereby made a part
of this bid:

For all or. none of this entire offering we respecti ve1~1 offer to pay you for
each $100. par value the sum of $103.2159 and accured interest •.

This bid is made with the understanding that the bonds shall be legally
and validly issued and sold and that we shall be furnished, free of cost to us, with
the favorable opinion of the Attorney-General of b~ryland.

In accordance wi th the terms of your adverti sement, we enclo se, herewith cer-
tified check to the order of the Treasurer of Maryland for $90,000., being 5% off the
amoun t of the bonds bid for. In the event that Our bid is not accepted, please re-
turn this check to us immediately.

Very trul~l yours,

lV1ERCAUTILETRUST& DEPOSIT COMPAnyOF BALTO.
Baker, Watts & Compa.ny, of Baltimore. I
Stein Bros. & Boyce, of Baltimore.
EstabrOOk & Company, of New York.

By MERCAUTILETRUSTANI>DEPOSIT COMPANYOF BALTIMORE.

-----~-------~--~------------
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June 10, 1926.

Hon. John M. Dennis,
State Treasurer,
.Anna~olis, Md.

Dear Sir:

For all but no part of
$1,800,000 STATE OF r~RY1AND 4~~ Certificates of

Indebtedness, more fully described as follows,:

il,500,OOO Lateral and Post Road Loan of 1924
Dated June 15, 192:6
Maturing wi thout option of prior payment as

follows:

Series "A A'" - $87,000 - June 15, 1929 Series "GG" - 114,000 June 15~ 1935Series "BB" - 90,000 ,- June 15, 1930 Series "HH" - 120,000 .June 15, 1936Seri eS "CC" - 96,000 - June 15, 1931 fleries "II" - 125,000 June 15; 1937Seri es "DD" - 99,000 - June 15, 1932 Series "JJ" - 131,000 June 15, 1938Series "EE" - 104,000 - jti.ne15, 1933 Series "Kh." - 136,000 June 15; 1939Seri es "l"F" .• 109,000 - June 15, 1934 Series "LL" - 142,000 June 15, 1940
Series "MM" 147,000 June 15, 1941.

i300,000 Bridge and Grade Cross ing Loan of 1924
Dated June 15, 1926 ., , ,
Maturing without option of prior payment as
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follows:

Series f1AA" - $18,000 - June 15, 1929 Series "GG" - 24,000 June 15, 1935,Series "BB" - 18,000 June 15, 1930 Series "HH'" .;.24,000 - June 15, 1936Series "CC" - 18,000 JJine 15, 1931 Series "ll" - 24,000 June 15,' 1937
Seri es "DD" - 21,000 June 15, 1932 Series "JJIt - 27,000, June 15, 1938

I
Series "EEIt - 21,000 June 15, 1933 Series "KK" - 27,000 June 15, 1939Series "FF" - 21,000 June 15, 1934 Series "LL" - 27,000 June 15, 1940

Series' i'MMIt 30,000 June'15, 1941.
Principal and Semi-annual interest (June 15 and December 15) on all of the above

bonds payab1 eat the Fiscal Agent of the, Sta te in the City Of Baltimore~ Maryland,

Coupon Certificates $1,000 each which may be registered as to principal only,

Free from all State, County and Municipal taxation in Maryland.

we will pay 103.1093% and accmued interest to date of delivery which is equivalent
to par and accrued interest plus a premium of $5E?, 957 .&0'.

This bid is made with the understanding that prior to the delivery of the bonds
to us we will be furnished with a duplicate original copy of ~he unqualified opinion of
the Attorney General of the State Of Maryland, to the effect that the bonds are legal
and binding, obligations of the State, payable principal and in tereet from unlimited
taxes against a II the taxable property therein.

In accordance with the No tice of Sale and our bid we' enclose certified check far
$90,000, and would request that you return this check should the bonds not be awarded
to usl

I
Very truly yours,

THE NATIONAL CITY COMPANY
OWEN DALY & CO:MPANY

------------~---~------
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John M. DeJinfEl,'E~q. Treasurer,
Sta:te ofM8.ry1ana, '
,Annapolis, Maryland.

I
1;)ear Sir,~

\lIe will P8¥ 103.'057 and accrued interest from date of bonds to date of
delivery for all or none of $1,800,000. face value of the STATEOFNJARYLAND~ Bonds,
as officially advertised, and in accordance with the attached notice of sale, which
is hereby made a part of this bid.

As e~idence of 'our good faith we enclose herewith our certified check for $90,000
payable to the order of the State Treasurer of the State of Maryland, to be retained
,by you in the event that we are successfUl bidders, and applied as part payment at
the time of delivery of the bonds; otherwise, to be returned to us promptly or to be re-:-
turned to us in the event that this issue of bonds is not a legal and binding obligat-
ion of the Sta te of Maryland.

VerY truly yours,

BARRBROTHERSANDCOMPANY,HW.
HALLGARTENANDCOMPANY
Vi. H. NEWBOLDt S SONANDCOMPANY.

----_._-------~--------

June 9, 1926.

Hon. J~hnM. Dennis,
Treasurer of the State of Maryland,
Annapolis, Md.

I
Dear S1r:

Weherewith bid you $1,543,875 which is equivalent to 102.918% for all
or none of -

$1,500,000 STATEOFMARYLANDLateral and Post Road
Loan ot'l924 4i% Certificates of Indebtedness,

dated June 15th, 1926, $1,000 denomination and maturing as fol1ovlS without option of
prior redemption:- .

Du Due $e7,OOOJune 15, 1929,
90,000 " 15, 1930
96~,000 " 15~ 1931
99,000 " l5~ 1932

104,000 " 15, 1933
.109,000 " 15, 1934
114,000 n 15, 1935
120,000 " 15, 1936
125,000 n 15, 19311 I131,000 II 15, 1938
136,000 .n 15, 1939
142,000 " 15, 19'*0
147,000 " 15, 1940.

..~~
In 8ddi tion the-rsbp,' we agree to p~, if' awarded tllese bonds, ,.se

accrued interest-from date of issuance to date of delivezi.

We enclose herewith certified check foi $75,000 payable to the orde~ of the
Treasiirer of the State .of Maryland. The amount of this check is to be credited against
the purChase price of these ponds should this bid be accepted, or returned to us should
thia bid be declined.

Very truly yours,
. Redmondand Company,

First National Bank Of Eev: York,
Graham. garsons ~d CO.,
Phelps, Fenn and Co.
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BOlf. > Jolin .M~ Derinis.,'"' .>. - .
Treasurer"of the State of Maryland,
Annapolis, 18d.

Dear Si:r"t
We herewith bid you $308,457 (which is equivalent to 102.819) for all

or none of -
STATE OF MARYLAND Bridge and Grade CrosSing Loan
of 1924'4i% Certificates of Imebtednes$~

dated June 15th, 1926. $1,000 denomination and maturing as follows without option
of prior redemptioni'

289

Due $18,000 June 15, 1929
18,000 June 15, 1930
1S,000,June 15, 1931
21,000 June 15~ 1932
~;OOO June 15, 1933
21,000 June 15~ 1934
'24,000 June 15, 1935

$24~000 June 15; 1936
24~000June 15; 1937
27;000 June 15, 1938
27,000 June 15, 1939
27,000 June 15~ 1940
30~'000June 15, 1941

I

In addition thereto, we agree to p~, of awarded these
bonds, accrued interest from the date of issuance to date of delivery.

We enclose herewith certified check for $15,000 payable
to the order of the Treasurer of the state of Maryland, representing 5~ good faith

.'depOsitrequired in connection wi th thi s b,id. The amount of this check is to be
credited against the purchase priceof'these bOnds should this bid be accepted, or
returned to us should this bid be declined.

Very truly yours,
Redmond & Co.,
First ~atlonal Bank of New Yorik,
Graham, Parsons and Co.,
phelps, Fenn and Co., '

---~~-~---~-~~-~--_._----
June 9, 1926

Bon. Jo~ M. Dennis,
Treasurer of the State of Maryland,
Alll'Jttpolis, Maryland.
Dear Sir:

Referring to our separate bids for -
.' J

$1,500,000 ST~~l!,OF .IIARY.LAN})J.ateraland post
Road Loan of 1924 41010 Certificates
of Indebtedness, and

we herewith bid you $1,852,542 'which is equivalent to 102.919) for all or none of
both of these issues as specified ihyour official advertisement.

I
~OO,OOO STATE OF MARYLAND Bridge and Grade

Crossing Loan of 1924 ~ Certificates
of Indebtedness,

In addition thereto; we agree to PQ, df awarded these bonds, accrued interest
from date of issuance to date .of delivery.

(The Certified checks required as evidence of good faith are attached to our other
bids which other bids are void in the event.this bid is accepted.

\. ~ Ve ry truly yours t
Redmond and Co.,
Fii'stNational Bank of New York,
Gramm, Parsons and Co.,
Phelps, Fenn and Company.
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June 9, 1926.

IIJreasurer' of State of Maryland,
Annapolis, Usl'ylaIld.

Dear Sir:

For all or none of the $300,000 STATEOF :MARYLAND~ .13ridge-and Grade
Crossing Loan Of 1924, in the form of Coupon Certif,icates' of' Indebtedness, 'to~'be'aated
June 15th, 192o~ bearing interest at the rate of ~per annum, payable semi-annually
on June 15th and December 15th, P'incipa1 maturing serially from June 15th, 1929, to
June 15, 1941, inclusive,. in amounts as set forth in your official advertisement of I
sale, the further pal"ticulars and terms of which are hereby made a part of thi s bid,'" .

we will pay you the sum of THREEHUNDfu.J)THOUSANDDOLLARS'$300,000.00)
and accrued interest from date of Certificates to date of theil" delivery, plus a
premium Of SIX ~HOUSANDANDNINEHUNDP.EDANDEIGHTY*NINEDOI.LARSANDSEVEnTYCENTS
($6,~89.70),which is at the rate of 102.3299 and accrued interest per each ~100 par
value of Certificates.

This bid is made subj act to your furnishing us with the approving opinion of the
legality of these Certificates and the validity 01: their sale by the Attorney Geneml
of the State.

As evidence of good faith in c(l'mpliance wi th the terms of thi s proposi tion, we
enclose certified check to the order of 'the Treasurer of Maryland for FIFTEENTHOU-
SANDDOLLARS($15,000.00), representing 5%o~ the par value of all or none of the
above Certificates bid for, which check in the event we are not awarded the Cer-
tificates kindly return to our representative.

This bid is for the Joint Account of the undersigned.

Ver,y truly yours,

BANKERSTRUSTCOMPANY
GUARAnTYCOl1PANY
ROBERTGARBETTANDeONS.

--------~-~~~---------~
June 9, 1926•

I
Treasurer Of the State of Maryland,
Annapolis, Mar,y1anl.

Dear S1r:

For all or none of the $1,500,000 STld'E OFMARYLAND4t% -lJateral and Post
Road Loan of 1924, in the fom of Coupon Certificates of Indebtedness, to be dated
June 15th, 1926, bearing interest at the rate of ~ per annum, p~able semi-annUally
on June 15th and December 15th, principal maturing serially from June 15th, 1929, to
June 15th, 1941, inclusive, in amounts as set forth in your official advertisement,of
sale, the further particulars and terms or which are hereby made a part of this bidi _

we will pay you the sum of ONEMILLIONANDFIVE HUNDREDTHOUSANDDOLLARS($1,500,000. f
and accrued interest fram date of Certificates to date of their delivery, plus a premium
of THIRTYFOURTHOUSANDANDNINEHUNDREDANDPORTYEIGHTDOLLARSANDFIFTY CENTS
($34,948.50), which is at the rate of 102.3299 and accrued interest per each $100 par
value or Certificates.

This bid is made subject to your furnishing us with the approving opinion of the I
legality of these Certificates and the validity of their sale by the Attorney-Gene~l
of- the State.

As evidence of good faith in compliance with the terms of this proposition, we en-
close certified check to the o~er of the Treasurer of Maryland for SEVE}~YFIVE THOU*
SANDDOLLARS($75,000.00), representing 57~of the p!l.r value of all or none of the above
Certificates bid for, which check in the event we are not awarded the Certificates
kindly return to our representative.

This bid is for the Joint Account of the Undersigned.

Very tn:ly yours,
BANKERSTRUSTCOM?ANY
GUARANTYCOMPANY
ROBERTGARRETTANDSONS

-------~---~------~---------~-
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3une 10, 19261
, "

The Treasflrer of "the state of Maryland,
Annapolis, Maryland.

Dear Sir:

On the behalf of ourselves and our associates Messrs. Harris Forbes
and Companywe hereby bid at the rate of $103.6441 and accrued interest per $100 par
value thereof for all or none of $1,800,000 State of Maryland Certificates of Indebt-
edness consisting of $1,500,000 known at Lateral and Post ~oad Loan Of 1924 and
$300,000 known as Bridge and Grade Crossing Loan of 1924, all to be dated June 15, 1926,
and maturing June 15. in various annual amounts from 1929 to 1941 both inclusive, and
bearing interest at the rate of 4t% per annum; bids for which are to be received by you
until 12;00 0 'clock noon, Thursd~, June 10. We enclose certified check for $90,000
which covers your requirement. . .JJJ

tLec::r-
Yours very truly,

ALEX.BRONNANDSONS.-----~---~----------~~------
Messrs. Alex. Brosn Gil Sons,
Baltimore, Maryland.

Gentlemen:

The Board of Public Workds today accepted your bid
of $103.6441 per $100.00 for the '$1,800,000.00 par value State of
Maryland Bonds. ..

The bonds will be ready for delivery to you at 11:00
A. M., Tuesd~, June 15th, at the office of the Safe Deposit and
Trust Co., Baltimore.

Your certified Check for $90,000.00 is being retained
as part payment for the bonds.

Yours very truly,

. , " .._---~--~-----~----.--------
Treasurer of Mary1and~

.----~--~----------~~-~----~-
June 15, 1926.

JohnK. Dennis,
Treasurer of Marylamd,
Anmpolis, Md.
])ear Si r: .

In compliance with your request of the 12th we inclose certificates
of publication covering insertions in our issues of May'10, 14, 19, .21,24, 28, 31,
and June 4, 1926, advertising One Million, Five Hundred Thousand (1,500,000) Dollar,
*~Lateral and Post Rmd Loan of 192:4, and 'flhree Hundred Thousand (300,000) Dollar,
~ Bridge and Grade Crossing Loan of' 1924.

We are
Very truly yours,

The :~. S. Abell Company (The SUn)

--------~.~-----------------~----
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State'of Maryland; S~"s.
City of Bal timo re, :Md.

Jtr. E. B. Redman, Business ianager ot the- Baltimor e Publishing
Company; personally known 'to' me beIng duly sworn, 'deppses and says' that the advenis e••.
ment Of the State of Maryland, Treasury Department for Bridg~ and Grade Crossing Loan
otlS24.was published in the Baltimore American, a daily newspaper printed and ctr~
culated in the city of Baltimore by the Baltimore,Publishing Company" State of Maryland,
May 10, 14, 17, 21, 24, 28, 31 and June 4, 1926.'1

Sworn and subscribed to before me this 15th day of June 1926, A.D.

(Signed)
" Jos. R. Schuster,

NOTARYPUBLIC.
NOTARYSEAL

June 15, 1926.

Stat e of 1tar~land SS
City of Baltimore,

M1. E. B. Remnan, Business Manager of the Baltimore
Publishing Company, personally known to me being duly sworn, !ieposes a~d says that the
advertisement of the State of Maryland, Treasury Department for Lateral and Post
Roa4 Loan of 1924, was pub11shed in Baltimore American ardally newspaper printed and
circulated in the city of Baltimore by the Baltimore Publishing Company, State of
Maryland. May 10. 14. 1'i'. 21. 24. :eSt and June 4. 1926.

Sworn and subscribed to before me this 15th day of June, 1926 A•. D.

aos. R. Schuster,
NOTARYPUBL1C

NOTARY,SEAL

On.motion duly seconded, the proposal of Alexander Brown
,and Sons fOr the two issues of bonds. at 10316441, was
! accepted.

There being no further 'business before the Board. the
.meeting adjourned.

, 0/1:>. ~A--...,1_" __

~~~secr.etary.

-.'

, .

I


